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abcWdbcefghWbiibeejbkfWlmcWnhccjgofghlhWcbWpjbWqckb WrsjfWtfckbWchWlubcchWbccbW
ujbgmsbWuhsWjgfcksbsljWghjWkhssjkfsjWvjleflkjWhWlhc tbwwjWvhcchWpbccjWvjWrshlejbx
gfWhWylfwgb̀WhWsbwwjmgwhshWcbWrbubggbWrbtbz

pfgWvhsW{hssbllhW|fe|W}dhsWnhccjgofgbW_h|skWvjhWpjb WqckbWrsjfWvhXW{bcx
dfvhgWvhgW~}e_hg̀WmXWjgWvjhWhjglbXhWmgvW•jcvhW€bgvl e|bikWvhsW{•chsW
tfgWrshlejbgfWmgvWylfwgbWhjgomvsjgwhgWmgvWvjhWrbubg gbWrbtbWomWhsx
shje|hgz

‚sfXWk|hWtbgkbwhWufjgkWfthscff_jgwWk|hWnhccjgofgbWs hwjfg̀Wk|hWpjbWqckbW
rsjfWkmsglWjklWdbe_WfgWk|hWtbcchƒWkfWthgkmshWjgkfWk |hWshXfkhWbgvW•jcvWkhsx
sbjgWfiWk|hWrshlejbgfWbgvWylfwgbWpbcchƒlWkfWshbe|Wr bubggbWrbtbz

€SbhshbWeshlkbWufskbWbcW„joWvjW…kshwb̀WufjWljWlehgv hWjgWpbcW†‡vsbWe|hWljWbkx
ksbthslbWcmgwfWmgWjgeshvjdjchWhvWhluflkfWlhgkjhsfzW €bWlbcjkbWbccbWrjXbWvhjW
rfwgŴ\SV[TWX‰W‡WbllbjWsjujvb̀WXbWvbWŠmjWjcWdjtbeef W‡WfsbXbjWtjejgf‹

ŒjgWcmikjwhsW•sbkWi}|skWbmiWvhgW„joWvjW…kshwb̀Wvbgg WlkhjwhgW•jsWjglWpbcW†‡x
vsbW|jgbdWmgvWŠmhshgWhlWbmiWhjghXWhslkbmgcje|hg̀Wbm lwhlhkokhgWŽhwzWahsW
qmilkjhwWomsWrjXbWvhjWrfwgŴ\V[TWX‰WjlkWlh|sWlkhjc` WbdhsWvblWnj•b_Wgje|kW
Xh|sW•hjk‹

{|hWcfikƒWeshlkWchbvlWkfW„joWvjW…kshwb̀Wk|hgWvhlehg vlWjgkfWpbcW†‡vsbWesfllx
jgwWbcfgwWbgWjgeshvjdchWbgvW•jvhxfuhgWksbjczW{|hWec jXdWkfWrjXbWvhjWrfwgW
ˆ\SV[TWX‰WjlWthsƒWlkhhùWdmkWbkWk|jlWufjgkWk|hWdjtf mbeWjlWghbsdƒ‹

{sbWthsvjWublefcjẀcbsjehkjWhWjcWdcmWvhcWcbwfW€moof ghWbkksbthsljbXfWmgWbXx
djhgkhWdmefcjefWhWsjcbllbgkh̀WvfthWtjhghWbgefsbWusb kjebkbWcbWublkfsjojbWe|hW
shwbcbWusfvfkkjWwhgmjgjWvjWusjXbWŠmbcjk•z

••jle|hgWws}ghgWŽhjvhg̀W€•se|hg••cvhsgWmgvWvhXWncbm WvhlW€bwfWvjW€mox
ofghWvmse|ŠmhshgW•jsWhjghWjvƒccjle|h̀Whs|fclbXhW€bg vle|bikzWajhW|jhsWdhx
ksjhdhghWqcu•jskle|bikWjlkWdh_bggkWi}sWj|shW‘mbcjk• klusfvm_khz

qXjvlkWwshhgWublkmshlẀcbse|W•ffvlWbgvWk|hWdcmhWfiW €b_hW€moofgh̀WubllW
k|sfmw|WbWdmefcjeWbgvWshcb’jgwWhgtjsfgXhgkW•|hshWcj thlkfe_WjlWlkjccWshbshv̀W
ƒjhcvjgwW|jw|xŠmbcjkƒWwhgmjghWusfvmeklz

qcW…bllfW€bgofghWejWksftjbXfWjgWdjcjefWisbWvmhWXfgv jzW€blejbgvfejWbcchW
lubcchWjWw|jbeejbjWhWjWcfsfWshlkjWejWjgebXXjgjbXfWt hslfWjcWthsvhWvhjWublefcjWjgW
emjW‡WjgeblkfgbkfWjcW€bwfW~hkjef̀WthsbWwhXXbWvhcchW qcujz

qmiWvhXW…bllfW€bgofghWdbcbgejhshgW•jsWo•jle|hgWo•hj WŽhckhgzWŽjsWcbllhgW
vjhW•chkle|hsWmgvWvhshgW…umshgW|jgkhsWmglWmgvW•bgvh sgW}dhsWws}ghWŽhjx
vhgWomXW€bwfW~hkjef̀WhjghsW•b|shgW„hschWvhsWqcuhgz

…bllfW€bgofghWjlWufjlhvWdhk•hhgWk•fW•fscvlzW€hbtjgw Wk|hWwcbejhslWbgvWk|hjsW
smddchWdh|jgv̀WlhkWfiiWkf•bsvlWk|hWwshhgWublkmshlWj gW•|je|W€b_hW~hkjef̀WbW
ksmhWwhXWfiWk|hWqculẀjlWghlkchvz

€bWkbuubW‡WdshthWXbWjgkhglb‹W…jWuhsefssfgfWjWuhgvjj WvhccSqvmcbŴ\S]VTWXW
cbWthkkbWuj“WbckbWvhcW{jejgf‰̀WljgfWbcW€bw|hkkfWvhj WrbvbdjẀvbWvfthWcmgwfW
bgkje|hWXfshghWljWlehgvhWbccbWrbubggbWqvmcbW”{yŒz

ŒjghW_msoh̀WbdhsWhschdgjlshje|hWŒkbuuh‹WŽjsWifcwhgW vhgW‚cbg_hgWvhsWqvmx
cbŴXjkW\]VTW†hkhsWvjhW|•e|lkhWŒs|hdmgwWvhlW{hlljgl ‰WdjlWomXW€bw|hkkfW
vhjWrbvbdjWmgvWlkhjwhgW}dhsWbckhW†fs•ghgW|jgbdWomsW rbubggbWqvmcbW
”{yŒz

{|jlWlkbwhWjlWl|fskWdmkWjgkhglh‹W–j_hWbcfgwWk|hWlcf uhlWfiWk|hWqvmcbŴk|hW
|jw|hlkWuhb_WjgW{jejgfWbkW\̀]VTWX‰WkfW€bw|hkkfWvhjW rbvbdjẀisfXW•|hshW
k|hWvhlehgkWdhwjglWbcfgwWbgejhgkWwcbejbcWvhufljkWkh ssbjgWkfWrbubggbWqvx
mcbW”{yŒz

”gWubllbwwjfWksbWvmhWtbccbkhWe|hWlhXdsbWjXuflljdjch ẀXbWusfusjfWghcW
XhoofWvhccbWubshkh̀WmgSjgeshvjdjchWehgwjbWghccbWsfe ejbWfiishWcbWuflljdjcjk•W
vjWsbwwjmgwhshWjcWthslbgkhWfuuflkfz

qmiWvhgWhslkhgWncje_Wljh|kWvblWpfs|bdhgWmgX•wcje|Wb mlẀvfe|WhjgWmgx
wcbmdcje|hlWnbgvWXjkkhgWvmse|WvjhW‚hcl•bgvWthsdjgvh kWvjhWdhjvhgW{•chsW
vhsW|hmkjwhgWŒkbuuhz

qWesflljgwWdhk•hhgWk•fWtbcchƒlWk|bkWlhhXlWjXuflljdc h̀WdmkWsjw|kWjgWk|hW
XjvvchWfiWk|hW•bcc̀WbgWjgeshvjdchWsfe_WchvwhWXb_hlW jkWuflljdchWkfWshbe|W
k|hWfuufljkhWljvhz

~bwwjmgkbWcbWrjXbW~fllbŴ\SR[RWX‰WjgjojbWcbWcmgwbWh WbhshbWebtbcebkbWjgWeshx
lkbWe|hWkfeebWdhgWlhkkhW—kshXjcb̃WhWljWefgecmvhWefg WcbWvjlehlbWbccbWrbubgx
gbW‘mbsghjz

qmiWvhsWrjXbW~fllbŴ\R[RWX‰WdhwjggkWhjghWcbgwh̀Wcmi kjwhW•sbk•bgvhsmgwW
}dhsWgje|kW•hgjwhsWbclWljhdhgWashjkbmlhgvhsẀvbggWi fcwkWvhsWqdlkjhwWomsW
rbubggbW‘mbsghjz

”ufgWshbe|jgwWrjXbW~fllbŴ\̀R[RWX‰̀Wk|hWcfgẁW|jw|x bckjkmvhWsjvwhWesfllx
jgwWdhwjglẀkfme|jgwWgfWih•hsWk|bgWlhthgW™k|shhxk|f mlbgvhslSWbgvWhgvlW
•jk|WbWvhlehgkWkfWrbubggbW‘mbsghjz

qkksbthsljbXfWcSbckfujbgfWvhccbW•shjgbšWtblkjWluboj Wsbee|jmljWksbWchWthkkhW
emlkfvjlefgfWmgbWwsbgvhWtbsjhk•WwhfcfwjebWhWdfkbgje bzW€bw|hkkjẀkfsdjhx
sh̀WkfsshgkjWljgmfljWhWemsjflhWXbsXfkkhWlhwgbgfWjcW ubllfz

ŽjsWvmse|ŠmhshgWvjhW•shjgbhdhgh̀WhjgW•hjkhlẀtfgW•j uihcgWhjgwhibllkhlW
–fe|kbcWXjkWwsfllhsWwhfcfwjle|hsWmgvWdfkbgjle|hsWpj hcibckzW›chjghW…hhg̀W
†ffsh̀WX•bgvsjhshgvhWn•e|hWmgvWghmwjhsjwhW†msXhckjh shWl•mXhgWvhgW
Žhwz

rsfllWk|hW•shjgbWucbkhbmWfiWtblkWlubehlWhgecflhvWdƒ Wuhb_lW•|je|Wushx
lhsthWjXufskbgkWwhfcfwjebcWbgvWdfkbgjebcWvjthsljkƒz W…XbccWcb_hlẀuhbkW
dfwlẀXhbgvhsjgwWlkshbXlWbgvWemsjfmlWXbsXfklW|jw|cj w|kWk|hWksbjcz
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‚}giW›jcfXhkhsWhgkcbgwWhjghlWle|XbchgW•sbls}e_hglWi }|shgWmglWomWvhgW
le|•bsohgW‚hclhgWvhlW„bllfWvjW•bgbW²hwsbzWnbcvWohjw kWlje|W•hjkWmgkhgWvhsW
€bwfWvjW…bgkbW†bsjb̀WŒgvumg_kWvhsWpjbWqckbWrsjfz

‚jthW_jcfXhkshlWbcfgwWbWl|bsuWwsbllƒWsjvwhWchbvlWkf Wk|hWdcbe_Wsfe_lWfiWk|hW
„bllfWvjW•bgbW²hwsbzW€bwfWvjW…bgkbW†bsjbWjlWjgWk|hW vjlkbgeh̀Wk|hWhgvWufjgkW
fiWk|hWpjbWqckbWrsjfz

„jhksbjhWhWejecfujejWXblljWebsbkkhsjoobgfWŠmhlkbWkb uubzW…jWlebcbgfWchWhchx
wbgkjWhvWhluflkhWeshlkhWlmvWvhjWujoojWrblljXfjŴ\SR T̂WX‰WhWrblljghccfW
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ncfe_|bcvhgWmgvW‚hcldsfe_hgWus•whgWvjhWŒkbuuhzWŽjsW hs_cjXXhgWvjhW
hchwbgkhg̀Wh’ufgjhskhgW…}vwsbkhWvhlW„joofWrblljXfjW ˆ\RT̂WX‰WmgvWrblx
ljghccfŴ\RVTWX‰zWajhW›chkkhshjWjlkWgjhWle|•jhsjẁW bdhsWdhhjgvsme_hgvWmgvW
bmllje|klshje|z

…eshhWlcfuhlWbgvWwjwbgkjeWdfmcvhslWe|bsbekhsjlhWk|j lWlkbwhzWrcjXdWk|hW
XbÁhlkjeWbgvWh’uflhvWlfmk|hsgWsjvwhlWfiW„joofWrbllj XfjŴ\SRT̂WX‰WbgvW
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Ŵ| T̀\VW|
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È]RWYRŴZTWRUWTY
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È]RWYRŴZTWR[WZU È]RWYRŴZTWT[WT̂
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